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Explanations

Through the material event disclosure made on May 2, 2025, the establishment of our wholly owned subsidiary, Alfasolar
Hiicre Uretimi A.S., was announced to the public within the scope of a financial fixed asset acquisition. In the same
disclosure, information was also provided regarding the planned photovoltaic solar cell production investment to be
carried out under the High Technology Investment Program (HiT-30) conducted by the Ministry of Industry and
Technology of the Republic of Tirkiye.

Within the scope of the aforementioned investment, the incentive application submitted on behalf of our wholly owned
subsidiary, Alfasolar Hiicre Uretimi A.S., has been approved, and as of today our Company has been formally notified
that it is entitled to receive Project-Based State Aid under the HiT-30 program. Financial and feasibility studies regarding
the project are ongoing.

Further developments will continue to be disclosed to the public in a transparent manner.

It is announced to the public with respect.

This statement has been translated into English for informational purposes. In case of a discrepancy between the Turkish
and the English versions of this disclosure statement, the Turkish version shall prevail.



We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and

documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



