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Explanations

In the material event disclosure dated March 20, 2025, our Company announced its investment decision to establish a
new joint venture company titled "Zorlu Alfa Solar Hiicre Uretimi Anonim Sirketi" ("Zorlu Alfa") in partnership with Zorlu
Holding A.S., with the purpose of producing domestically manufactured photovoltaic solar cells, in which Alfa Solar
Enerji Sanayi ve Ticaret A.S. ("the Company") would hold a 50% share.

Following the negotiations between the parties regarding the planned investment and joint venture structure, it has
been mutually agreed to terminate the investment initiative. Accordingly, a General Assembly resolution was adopted by
Zorlu Alfa on November 30, 2025, to initiate the liquidation process of the company established for this purpose, and the
relevant procedures have been formally commenced.

All developments related to the matter will continue to be disclosed to the public in a transparent manner as the process
progresses.

It is announced to the public with respect.

This statement has been translated into English for informational purposes. In case of a discrepancy between the Turkish
and the English versions of this disclosure statement, the Turkish version shall prevail.



We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and

documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



